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/ HEHRUMBUDV 6$( 1837 D SRXUP DMRQ GH
SURP RXYRIUGHV @HQV GXUDE®N HWGHY DADQRHV
VRAR «FRQRP ITXHV HOAH @ 1DWRQ &UH
(HRX WWKHH @©@ -DP«MH GBEMEL
7«PMDPIQIXH HWV ®f 1XQDVIN DIQ GH
IDYRIMHU ®f GeYHBRSSHP HOVKDWP RQHX] CH
FHV U IRV

7KH P MWRQ R ViKH 6 HFUVIBUDW 681 $7( $
IV VR SRPRM OWQJ) VHV DQG VRFIR
HFRQRP I DADQFHV EHVEHHQ WH  &UH
1DWRQ R ( H RX ,\WRKHH - DP «MH $ EIMEL
7«P MFDP IQIXH DQG 1 XQDYIN 1Q RWGHU WR
SURP RV KDUP RQIRXV GHYH@RSP HOW/

/ HV YDBIXWY/ P IVHV GH @YDQASDU®! 6 HRUVBUDW
LOFOHQN B UAVSHPWP XWHO GHV QLI «UHQAHV
PXOXUHDBN @) XA XHY HAGHY WLVRLLHY

&HV YDBXWY/ YIVHOAL SURP RXYRUGHY LHDVMARQY
QDI DLHV EDWHV VXU @ FRP SKHOMRQ GV
DM GRFDBN @ FRRSUDARY 1 UAVSHPAHW
@ FRQIIDQAH

SKRR &RXURMH|

7KH YDOXHY SAWIRZ DG B\ WH 6 HFURVIBUDW
[QFAXGH 5 HVSHAW FXOXWDO MU XIWAE - DOG
VAULLVRUDOAL | HHQFHV

7KHVH YDOHV DP VR SWIRPRM EXVIQHW
LHDMRQWKISV EDVHG RQ FRP SUKHOMRQ R

WKH GFDCH SHAVIMRQY FRRSHIDARQ LHVSHAW
DQG WKW/

SKRRVFRXYHIXIH  &RYHUSKRRY 3 DXCAUIQEDP RXU 7KHHVD 0 D HRG 31HU XF/ «VRXUCGHDX 0 DUH &MXGH 5 REHWAHW HOHYE? YH %4 QHWY



&AL 9 DOQ2 UHOMIQ TXH VHWIMOX
6\PSRMXP m &RQYHUIHQAH GV DICHQNV

«FRQRP LTXHV} TXLD SHUP IV GHOMHSIHQGH
WDSSURFKHP HQW OV DRMXY GX

CYHBSSHP HOV GH @ WJIRQ GH @S EMEL
7«P IVFDP IQI XH HVGN GDGHY GH @ 1 DARQ
&UH

&HW P SRUXP D GP RQAK ¢ @ IRV XQ WV
| RUANSRWIQAHOSRXU GHV DADGAHY VADAL TXHV
HWFRQRP LTXHV HOAH GV GX[ WJIRQV P DIV
DAL @ YRBQA GHV SDUIAHV GH F&HU GV
SDUMDUDN VRIGHV HV GXUDEGN DV O
UHVSHPAHWEHVSUWGH @HOMOQM m/ D SDf GV
EWYHV} HWGH @ SUMH HQ KDL H SDUBN & UV

/' H 6HFU\EUDW DX «FRQRP [TXHV

1 DARQ&UH $ EIMEL 7«P IMADP 1QJXH D GRQF «\W

FROMIM« HQ RUDQWP H ¢ EXWCRQ OFRDAL HW
P DQEDW DIQ QDWXUHU B VXLYL GHV DPARQY

HQWP «HV @Y/ GHPHMW P SRUXP

/ H6 HFUMUDARWMAKCH SUHP 12 H
DX 4 X«EHF HADX &DQDED

I HE$( 1&$7 HWKGQH LQWDAYH XQTXH DX 4 X«EHF HA/
DX &DDAD TXL IDAOM @ FRIDERDARY HOAH GV
FRPPXQDXWY  DXWAKWRQH HN  DIRFKRGHV
UHJ REDOAMDIOL B WAX «FRQRP LTXH HAWWRADOGH
@ EMEL 7«P MTP IQIXH HV G{HRX WK (Q
PMOQN WU ®f GDBIXH @ FRQJIDGH HW @
UHFRQCDMDGRH P XWHTD B 6 HFUMBUDAFRQAEXH ¢
UHIRFHUGN LHDARY ¢ IDYRIMU® VHMELD/DARQ
HAVD WFXUWDARQ FXOMUHD! HAC SLRP RXYRU XCH
LOFOMRQ WdHTB HWTXIVZE®! GV 3UHP LHY 3HXSBN

D/ BFRERP IH

WZDV 1Q - XCH WDWD W P SRUXP
HOMBIG o DWZD VR 9XI@QJ ( FRQRP LE
&KDQOHMF VRRN S@FH EHVE HHQ WH &UH
1 DAWRQ GDGHY DQG WKH EXVIQHW SHRS®! R
$ EMEL 7«P LVFDP LQIXH

7KIVM P SRUXP SLRYHG YHY VXFFHW XCDQG
UHYHDBIG D KWK SRWMQADO IRU EXI@HQ
DADQFHV EHVE HHQ ERVK SRSXOMRQY Z WK
UHVSHPWDQG 1Q WWKH VSIUWRI WH g3Df GV
%4 DYHV $JHPHOV DG &UH
HP SRZ HIP HQW

7KH 6 HFURVUDWR VKH &UHH 1 DARQ $ EIMEL
7«PMFDP IQIXH (FRQRPIF $@DQFH ZDV
WHHRH FUDMG DV D QRQSWRIW
RUDQ] DARQ VR DFWDQG IRTRZ XS RQ WH

FROBFW DG SIRWFW DUMQI TWRP WKH
W P SRUXP

7KH 6 HFURVIZUDWY/ D |
4 XHEHF DQGLQ&DQDGD

6&1$7($ LV D XQATXH IQWDAYH 1Q 4 XHEHF DQG
&DQDED WDW IDAODMY FROERDARQ EHEHHQ
IQAIHRXY DG QRO LQAJHRXV  FRP P XQWHV
WHHE VWHQIWHQQ) WH HRRQRP IF DQG VRADO
IDEUF R $ EIMEL 7«P IMDP LQIXHDQG( H RX , WWRKHH
%W BEX@Q RQ GDBIXH WKW DQG P XWDO
HRIQUWRQ) WH 6HRHEUDN FROQMEXWMY R
VAHQIWHQQ) WHDWRQKISY  IRAMMUIQ)  FXAMUDO
OZ DUHQHW DV Z HODV FXOMUDOD HW  DQG SURP R
WH UHDODQG HIXIMZE®! IQGFOMRQ R ) LWMBHRSBY 1Q
WHHRERP\



/ HV DRV GX 6 HALK LQVASHY
SDU XQ FRQHOGDEP /D
J«QDBI \ M2JH ¢ WAH GH P FP EWH GRIIIFH
\VDQV GLRWGH YRWM / D FRP SRUMRQ GX FRQHO
SHXW YDUHU HQ QRPEWH POV FRP SLHG
VRXIRXY VBIH UWHY<V ¢ GV
UHSUMHQEQN CGH @ WJIRQ GH GBEMEL
7«P IMDP IQIXH HWXQ P IQP XP GH VHSW
V2 JHV DMIEX«V ¢ GV UFSUVHQEQN GH @
1DARQ FUH DWXWDQN DIQL XCQH P DVRUW
DXVRAKVRCH

" W/ 7HG 0 RHV DIIWE WAH GH 3 UMGHNGX
FROMHO GDGP IMADARQ GX 6 HFLKVIUDW ' LY/
7HG 0 RHV HWXQ JWDQG BDGHU XCH ILIXWH
EIHQ FRQQOXH GX P RQEH GHV DIIDILHV HWXQ
IHYHOASURP RMXUGHV «FRQRP LTXHV
HOAH BV &UV HW@ EMEL 7«P IMDP LQIXH ,0
DWXP H @ UIHVSRQDEIDA GH YRUG @ «PXMRQ

GV &HMRQV SUuMV SDU G FRQUWHO
QDG LOVADARQ
" W7HGO RWHV - X@H 0 DUAQ
3UMGHW ! IWHAWIFH J «Q«<UDB!
3UHMGHQW " LWHAVRU* HQHDO
SUHVGHQA FUHHQDARQ DAFRP M@HP DUAQY FUHHQDWRQ DAFRP

3KRR 3 DXO/UQGEDP RX

7KH RSHIDMRQY R WH 6HFUAVBUDW DUH
PDQUHG B\ D %RDWG R ' WHARY 7KH
' ILHPVRU* YRDUG P HHMQIV DV
DQ H RIFR QRQYRMQ) PHPEHU 7KH
%RDUAY FRP SRMRQ PDi YDU  1Q QXP EHU
EXWMDEZ D\ VIQFOGVM]  VHDW DARFDMG
W UHS IlRP  WH $EMEL
7«P IMFDP lQIXH WHIIRQ DQG D PIQP XP R

VHDW UHVHUYHG | RUUHSUAVHQUDAYHY

VHYHQ
Rl VKH &UHH 1 DARQ HQVXUQ) DQ , QELJHQRXV
P DVRUW

' W/ 7HG 0 RV DFW DV 3UMMGHOWR \KH
6HFUAVBUDW' U 0 RV LV D JUHDWGBDGHU D
Z HONQRZ Q I LIXUH DQG LV D I HOYHQASURP R
R HFRQRP IF EHVE HHQ WH &UHHV
DQG WH $ EIMEL 7 «P MFDP LQIXH SHRS®! +H
IV UHMVSROME®! IRU WH H HPXWMRQ DQG
IP SBP HOAMMRQ R WH GFIMRQV R WKH
YRDWGR " LWHAVRY/ R ViKH 6 HFUAVBUDW

* HOHYL2 YH YA OHWIA . H® $QQ/ DIRWH
&RRUGRQQDMEHDX] SURMIW HADX] $ GVRIQW DGP IQVADAYH

FRP P XQEDARQY $ GP LQMADVYH $ WIWIQW

3 RWFW DQG FRP P XQFDARQY &RRUGIGQDVR UHFHSWRQ# FUHHQDVRQ DWFRP

JHQHYIHYHELQHW FUHHQDARQ DWFRP
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5 HSUHVHQUIMYH & UHH YRDUG Rl + HDOK
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0 IVH HO LHDMROQ U<\/I—DXV[DJH.

/H 6$(1&$7 RUDQMH GV «Y«QHP HQV
FRP P H @ &RQ «UHQAH DQQXHD! HWD - RXUQ«H
0 DIAH TXL | DYRIMHQMD! GDBRIXH HOAH BV
1DARQY HW OV UJIRYY &HV HVSDRHV
SHIP HMWIQADX] HQMHSUMAV FRP P XQDXWV HW
SDUMQDILHY GH VH IHQFRQAHU GaeFKDQI HUHAGH
EoMJ GV  HDMRQY GXUEBN  &KDTXH

WHOFROAH HW XCQH RFFDMRQ FRGFUW GH
&H UHIRAHU OV

$FFRP SDIGHP HONV  WDQU
GH FROCDMVDGFH

1 RXV R UIRQV GV RP DARQY DIMTHY HARXWYY
FROFIHWW SRXU VRXWQU GV SDUMDUDN
GXUDEBN HQAH BV FRP P XCDX\W DXVRAKVRCHY
HVGV PICHX «FRQRP ITXHV 1RV FROHY
SHIRQDDAY IDYRIMHON XQH P HOBXWH
FRP SUKKHOMRQ GHV DDAV WULVRIDBN HNV
FXOXUHBN 1 RXV YDRIRQY «JDBP HOW BV
«KDQJHV GH \DYRLY HOAH SDWV HQ
DFFRP SDJ QDOABN DPWXLY «FRQRP LTXHV GDQV
GXY GkPDUKHV DYHF XQH DSSWRAKH
UHVSHRMHXVH GHV FXEMUHY HWFHQWH VXU G

SDUWR HHADWDQWP MMRQ

YXMOHW FROQHPVIRQV
1 HVEZ RINLQYJ

7KH6&1$7($ RUDQ] HV HYHQW VXFK DV iKH
$ QQXDO&RQ HIHQFH DQG YXMOHW ( [ FKDQIH
" D\ VR | RWHMUGD®I XH EHVE H1Q 1 DARQV DQG
WHJIRQV 7KHVH JDMHUQIV DEBZ EXVIGHWHY
FRPPXQWHV DQG SDUGHY R P HAW
H FKDQIH DG EXI@® &Y WAP
HDMROWKISV (DFK PHMQI LIV D UHDO
RSSRUMQW VR EUQI SHU/SHPAYHY VIRT HWHU
WHQJWHQ FRIERDARQY DQG  VXSSRUV
UHVSHPXCDQG P HDQLQJ | XCSDUWHUKLSY

$ GYIVRU I XLGDQFH
. ORZ ®IGIH VKDUQJ

: H RIHUSWDPAWFDOWDIQQ) Z RIWKRSV DQG
WRRY VR VXSSRW OWQ) S ISV
EHEZHHQ ,QAJHRXV FRPPXQUHY DG
HFRQRP [F WENHKRGHWY 2 XU SHURQDT HG
IXIGDQFH KHBV GHHSHQ XQGHUMBQAQI R
FXOXWDO DQG  WAUVRUDO UHDDAHY — 7KH
6&1$7($ DOR SWRPRWV SHHUVR SHU
NQRZ ®IGJH H FKDQIH Z VK D UHVSHRWXODQG
JIRXQGHG DSSWRDFK ~ VKDW  HP SKDM] RV
VKDUQ) @AMQQ) DQG P XWWDOBDLQIQ)

































